WHEN RECORDED, RETURN TO:

(Space above for Recorder’s use only.)

MASTER DEVELOPMENT AGREEMENT
FOR
OLYMPIA
A MASTER PLANNED COMMUNITY

THIS MASTER DEVELOPMENT AGREEMENT (“MDA”) is made and entered into effective as
of the  day of , 2018 (the “Effective Date”), by and between SALT LAKE
COUNTY, a political subdivision of the State of Utah, by and through its County Council (“the County”),
GREATER SALT LAKE MUNICIPAL SERVICES DISTRICT, a political subdivision of the State of Utah
(the “MSD”), THE LAST HOLDOUT, L.L.C., a Utah limited liability company (“Owner”), and ANTHEM
RANCH, L.L.C. (“Master Developer”), a Utah limited liability company, together hereafter known as “the
Parties”.

RECITALS

A. The County has zoned the Property as a Planned Community as more fully specified in the P-
C Zone Plan approved by the County Council on . A copy of the P-C Zone Plan
is available at the Planning and Development Services Division of Salt Lake County.

B. The P-C Zone Plan pertains to approximately nine hundred and thirty-two (932) acres of real
property located in the south-west portion of unincorporated Salt Lake County (the “Property”) and is
more particularly described in Exhibit A attached hereto.

C. Owner is the current owner of the Property, and Master Developer has an option to acquire the
Property over a period of years.

D. The Parties desire that the Property be developed as a master planned community in a unified
and consistent fashion pursuant to the P-C Zone Plan (the “Planned Community”).

E. The P-C Zone Plan sets forth those land use classifications, residential and commercial
densities, and development locations as are permitted under this MDA for the Planned Community.

F. This MDA identifies the standards and procedures that will be applied to the required
administrative approvals contemplated in connection with the future development of the Planned
Community, as well as the construction of certain improvements of benefit to the Planned Community and
to address requirements for certain community benefits.























































































